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Globalization and Deglobalization 1880-2022

(Openness of the world economy index numbers 2008=100)

100%
90%
80%
70%

60%

50%

40%

30%

20%
10%
0%

1880 1890 1900 1910 1930 1950 1960 1970 1980 1990 pA01010 2010 2020




Four big trends Ireland has to deal with

Ratio of world trade gravth to GDP gravth
Median gravth of 1.62% shwn in red

More globalisation

A Rise of Nationalism

A Changing nature of work (power-
biased technical change Guy and .. ﬁ/\/v /\A
Skott, 2007) = [V / S

A De-globalisation

A Migration o
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A Due to an accident of history, small
advanced open economies (SAOEs) are
very badly defined in terms of what they are

not. Policy makers accept the definition and
behave accordingly.

A The facts, and not the models, show SOEs
have immense strength in their variety. '

Percentage of GNI

A SAOES do not need to accept the terms
given them as often as they do. This Is of

vital importance in the era of the New Silk
Road.

A Their strength is their size, and their ability
to find common Interests among diverse,
non-obvious, interest-alignments.

My Thesis

Current Account Items
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A Non-Academic Non Debate

Jstor Searches by Decade

A Robinson, (1960) Defines small nations in relation to
large ones

A Kuznets (1960). Characteristics of Small Nations:

4000-

A L_ess diversified/more concentrated economic
structure

# Search Results

A Limited domestic markets

A Dependence on foreign trade II
A Homogenous ruling class _ _---..i
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A What sets some small nations apart from others?
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# Entriesto IMF

IMF Memberships by ¥ar
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NThe boundary
represents a point of discontinuity;
It represents a change In the
degree of mobllity of almost all the
factors of production, of labour
more especially, but in hardly less
degree also of capital and credit,
since currency and banking
systems are co-terminous n a t |
(Robinson, 1960: xiv)
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% World GDP in 2016 (120 tn)
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